THE TRAGEDY OF RAMSAY MACDOMALD
the Labour Government.   Their attitude to this question can   !
best be expressed in the words of a newspaper that has a
unique international reputation for its fearless honesty.
c It is,9 wrote the Manchester Guardian, * a ridiculous and
mischievous agitation which reflects only on its authors,
That Mr. Snowden should have lent his aid to it quite
baffles the reason.   He is apparently so far bent on besmirch-
ing his former colleagues that he ignores the exceedingly
grave reflections which the allegations, if they are correct,
cast on his own fitness for high office.  Only on the assump-
tion that the British Government was incapable of meeting
its obligations on the internal debt could it be argued, by
any stretch, that default on Savings Bank deposits was
possible.    No one has seriously suggested that that point
had been reached ;  but, if it had been, the Chancellor of
the Exchequer, who ran away from his plain duty in framing
his April Budget, would have been the chief culprit,   It is
an absurd hypothesis that the National Government alone
has prevented the fall of the pound.   It can only be concluded
either that the Chancellor and the Prime Minister did not
understand what Mr. Runciman said or that they felt that
any stick was good enough to use in the election.'
It was really an adroit move. To the man in the street it
was the last straw. These Socialists are actually looting the
Post Office Savings. Every man with a hard-won nest-egg
hurried to the poll to vote for the ' National * Government and
to protect his savings. It shall be counted for righteousness to
Mr. Winston Churchill, who was Chancellor of the Exchequer
in the Baldwin Government of 1924-29, that he exposed, in
the Commons, the utter falsity of this charge against the
Labour Government. But that exposure was after the election,
when the mischievous canard had done its fell work.
There was one respect in which this election campaign
was unique for MacDonald ; he had the support of the
Conservatives. By his association with them, he was able to
adopt a tactic that for years they had made their exclusive
monopoly. This is what is vulgarly known as * working the
patriotic racket.' It consists in claiming for one particular
Party that it alone is inspired by love of country, that it alone
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